
Mayor Ballard and Mr. Chen Zhou of Goodtime Science and Technology Co., LTD. Signed a letter of intent for a new facility in 
Indianapolis.

IIn December, Mayor Greg Ballard 
and six delegates traveled to Ja-
pan and China on an economic 
development mission. Their goal: 
To seek trade and investment op-
portunities for Indianapolis.

The Results:
During the trip, Mayor Ballard 
joined executives from Goodtime 
Science & Technology Co., LTD 
in Ningbo, China to announce 
the company’s plans to estab-
lish a distribution center in In-
dianapolis in early 2009. This will 
be the company’s fi rst and only 
location in the United States, 
and the fi rst direct investment 
of a Chinese company in India-
napolis. (See article on page 2.)

Also during the trip, the group 
visited four companies in Ja-
pan that currently have invest-
ment in Indianapolis. They, like 
most companies, have felt the 
effects of the economic down-
turn, but are fully expected to 
weather the storm and come 
out of this positioned to expand. 

“We were warmly received, and 
our presence there indicated 
our city’s commitment to keep-
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ing these companies and the 
jobs they provide here in Marion 
County,” said Mayor Ballard.

Another accomplishment took 
place in Hangzhou, China. On 
December 5, Mayor Ballard 
joined Hangzhou Mayor Cai Qi 
to sign an agreement to make 
Hangzhou the newest Sister 
City and the fi rst one in Main-
land China for Indianapolis. The 
Zhejiang Province capital is a 
Chinese cultural and commercial 
hub, and its position as a manu-
facturing center makes it the re-
gion’s primary economic engine.  

“Making Indianapolis more invit-
ing as an international destina-
tion and positioning our city as 
a global competitor are keys to 
ensuring our success for decades 
to come,” said Mayor Ballard. 
“We seek out partnerships that 
will provide ample opportunity 
for cultural, educational, and 
economic exchange -- all things 
that will help Indianapolis estab-
lish a stronger global presence. 
Hangzhou is a perfect interna-
tional partner for Indianapolis, 
and I am thrilled to have them as 
a Sister City.”

Mayor Ballard and Mr. Chen Zhou of Goodtime Science and Technology Co., LTD 
signed a letter of intent for a new facility in Indianapolis.

Mayor Ballard and Mayor Cai Qi of Hangzhou, China - Indianapolis’ newest 
Sister City. 



LETTER FROM THE CEO:

Indianapolis  --  In Good 
Position to Weather the 
Current Economic Storm

It’s been a fast-paced few 
months for me and the 
IEDI staff. Since joining the 
organization in September, I 
have been warmly received 
by Mayor Ballard and his 
staff, our board of directors, 
and the many business 

leaders I’ve had the privilege of meeting. 

All of us share the common belief that India-
napolis is a great city with a great future. Few 
other U.S. cities can boast about a brand new 
airport, a new football stadium, and a new 
downtown hotel and expanded convention 
center currently under construction. When 
these types of amenities are coupled with a 
local economy that is holding its own through 
some of the toughest times our country has 
faced, how can you not hope for great things 
to come?  We are well-positioned to weather 
this storm and come out ahead when the 
economy turns.  

During the 4th quarter of 2008, we announced 
the successful conclusion of seven projects, 
totaling 1,002 new jobs, 1,265 retained jobs 
and $32,914,500 in capital investment. This 
brings the 2008 annual totals to 3,428 new 
jobs, 6,164 retained jobs, and $313,977,571 
in capital investment.  

With the addition of several new staff mem-
bers and a new strategic plan, which we will 
introduce early this year, we are optimistic 
about surpassing  these benchmarks and oth-
ers in 2009. Please watch for more details to 
come.

Best Wishes for a Happy New Year! 
Scott Miller, CEO

FROM 2001 TO 2006, CENTRAL INDIANA ADDED HIGH-TECH JOBS AT A GROWTH RATE OF 8.6 PERCENT -- THE FOURTH FASTEST IN THE NATION

AIT Laboratories Announces Expansion Plans

HHealthcare and forensic analysis fi rm AIT 
Laboratories announced the company’s plans 
to establish a new pharmaceutical division 
in Indianapolis, creating more than 130 new 
jobs throughout the company in the next fi ve 
years.

The laboratory, which tests more than 300,000 
biological samples annually for clients ranging 
from law enforcement agencies to physicians, 
will invest more than $9 million to estab-
lish a new drug development division at its 
40,000-square-foot corporate headquarters 
and laboratory near the Indianapolis Interna-
tional Airport.

“AIT’s employees and their focus on customer 
satisfaction is the reason for our record-break-
ing growth,” said Michael A. Evans, Ph.D., 
founder and chief executive offi cer of AIT Lab-
oratories. “Our close proximity to the airport is 

one of the reasons we chose to expand here 
and the other is because of the top talent we 
can tap into who are coming out of our great 
Indiana colleges and universities.”

The fi rm currently employs nearly 200 in In-
dianapolis and plans to begin hiring chem-
ists, managers, laboratory technicians, infor-
mation technology specialists and customer 
support staff in 2009.  The company added 
90 new employees to its payroll in 2008 and 
logged a record-breaking year in 2008 with 
revenues up 106 percent and a quadrupling 
of its net profi t from 2007.

“I am extremely pleased AIT Laboratories has 
once again chosen to expand its operation 
in Indianapolis and create even more good 
jobs in Marion County. Their continued com-
mitment to the city is certainly appreciated,” 
said Indianapolis Mayor Greg Ballard. 

G
Int’l Rubber & Plastics Parts Company Chooses 
Indianapolis for 1st U.S. Distribution Facility 
Goodtime Science & Technology Co., LTD 
headquartered in Ningbo, China recently an-
nounced plans to establish a distribution cen-
ter in Indianapolis in early 2009. This will be 
its fi rst and only location in the United States.  

Goodtime Science & Technology Co., LTD 
manufactures and distributes environmental-
ly-friendly and energy-effi cient rubber, plastic, 
and metal items and molds for major auto 
makers including GM, Ford, Chrysler, Toyota, 
and Honda. 

The company considered locations in Michi-
gan, Kentucky and Missouri but according to 
CEO Zhou Bo, ultimately chose Indianapolis 
because of its superior market reach, ease of 
doing business and quality of life.  “The City 
of Indianapolis popped to the top of our list 
when we conducted an investment search to 
locate our U.S. facilities. We have been truly 

impressed by the professionalism of the mu-
nicipal government and Indianapolis Eco-
nomic Development, Inc.  We believe that our 
investment will promote more trade and new 
business links between Ningbo business, in-
dustry and Indianapolis,” he said.

Gang Yong, Director of the Ningbo Trade and 
Economic Corporation said, “I had the oppor-
tunity to visit Indianapolis this past March. 
My delegation and I were very impressed by 
the city’s ideal location and Infrastructure. The 
investment of Goodtime will demonstrate to 
other Chinese fi rms that Indianapolis is the 
smart choice as the place to establish their 
U.S. distribution Centers.”

The announcement came during Mayor Bal-
lard’s trip to China and Japan to seek trade 
and investment opportunities for the City of 
Indianapolis. 
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New Motorsports Convention Set For 
December 2009 in Indianapolis

Indy Lands Medical Technology Organization 

The racing industry will be welcomed back 
to Indianapolis in 2009 with the creation of 
the International Motorsports Industry Show 
(IMIS).  The show, to be held December 2-3, 
2009 at the Indianapolis Convention Center, 
will again showcase Indianapolis as a major 
hub of all things racing and build upon the 
success of similar shows held in the Circle 
City in the past. 

The show will bring together the global mo-
torsports market and create a successful busi-
ness networking environment. IMIS is owned 
and promoted by Performance Events Promo-
tions (PEP) and assisted in presentation by 
the Indiana Motorsports Association (IMA). 

Chris Paulsen, owner of C&R Racing Inc., co-
partner in PEP and president of IMA states, 
“Indy is the Racing Capital of the World, and 

the IMIS show will thrive in this town which 
is deep in auto racing history and heritage. 
Our mission is to create a ‘hard-core’ racing 
trade show that exemplifi es this rich heritage. 
I challenge anyone to show me a more ad-
vantageous location for a true motorsports 
trade show.” 

The decision to bring a show to Indianapolis, 
was determined by a recent survey conducted 
by IMA. 

“It was clear to us that the survey respon-
dents had a desire to return to Indianapolis 
for a show like this, and we listened,” said Ex-
ecutive Director Tom Weisenbach. “We know 
this show can be successful in 2009 and look 
forward to working with our exhibitors to 
provide them with the tools needed to make 
it a success for them as well.”

INDIANAPOLIS 
RANKS THIRD ON LIST 
OF “AMERICA’S BEST 

BANG FOR THE 
BUCK CITIES”

When Forbes recently 
released its list of 

American cities that 
offer the best value, 
Indianapolis ranked 
third. The rankings 

were based on 
housing prices, job 
growth projections, 

rate of infl ation, 
household incomes, 

and gas prices.
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THE INDIANAPOLIS/CARMEL REGION WAS RECENTLY RANKED 2ND FOR BEST PLACES TO RELOCATE YOUR FAMILY, PRIMACY AND WORLDWIDE ERC

COLLABORATIVE EFFORT BY COOK GROUP, IU AND BIOCROSSROADS 
BRINGS MEDICAL TECHNOLOGY LEADERSHIP FORUM TO THE CITY

Look For Your Next 
IEDI Newsletter Via E-mail

All future newsletters from 
Indianapolis Economic Development, Inc. 

will be sent electronically and made available 
on our new website. 

Please visit 
indianapoliseconomicdevelopment.com

 to subscribe.

Indianapolis will be the new home of one of 
the premier non-partisan medical technology 
think tanks in the United States. The Medical 
Technology Leadership Forum (MTLF) is relo-
cating from Minneapolis to Indianapolis.  

The group addresses important topics on the 
forefront of the industry such as the econom-
ics of innovation, evidence-based medicine, 
combination products, and medical technol-
ogy regulation and adoption.  It will be led 
by new Executive Director, Daphne Clark, who 
mostly recently served as Chief of Staff to the 
CEO at Wellpoint, Inc.

In charting the future direction for the orga-
nization, the Board of Directors of the MTLF 
selected Indianapolis as an ideal new loca-

tion for the group’s headquarters.  As a 
founding member of the organization, 
Bloomington-based Cook Group was 
instrumental in gathering support 
to move MTLF’s operations to 
Indy.  BioCrossroads, Indiana’s 
initiative to grow the life sci-
ences, coordinated with Cook, 
Indiana University and the 
MTLF on the transition of the 
organization from Minneapolis 
to Indianapolis. 

Current plans call for the MTLF to 
be housed within the Indiana Uni-
versity/Indiana University Research and 
Technology Corporation campus at the 
head of the canal in downtown Indianapolis. 
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Exact Target
New Jobs:  300
Retained Jobs:  288
Capital Investment:  $17,500,000

TriMedx
New Jobs:  108
Retained Jobs:  164
Capital Investment:  $1,360,000

O’Neal Steel
New Jobs:  25
Retained Jobs:  45
Capital Investment:  $3,300,000

PRG
New Jobs: 90
Retained Jobs:  3
Capital Investment:  $1,300,000

4th Quarter ‘08 Investment Highlights
Von Duprin
New Jobs:  40
Retained Jobs:  534
Capital Investment:  $4,390,000

GyanSys, Inc.
New Jobs:  139
Retained Jobs:  11
Capital Investment:  $2,412,500

Premiere Credit
New Jobs:  300
Retained Jobs:  22
Capital Investment:  $2,652,000

I
IEDI Welcomes New Staffers 
In November and December, IEDI welcomed three new staff mem-
bers: Patsy Lentz, Vice President of Business Development; Nancy 
Langdon, Business Developer; and Melissa Todd, Director of Commu-
nications. All three will play an important role as we seek to play an 
even greater role in growing our local business community. 

In their new roles, Lentz and Langdon will work with companies in 
Marion County to assess their business in regards to workforce de-
velopment and training, as well as potential expansion needs. Both 
will also represent Indianapolis Private Industry Council in these ef-
forts.  Lentz was previously employed with Todays Offi ce Profession-
als, where she was responsible for business development and recruit-
ment. Langdon served as marketing director for Langdon Mortgage 
Company. 

Todd will oversee all marketing and communication efforts for IEDI. 
She most recently served as vice president at Westcomm, Inc., a local 
marketing and communications fi rm, and as vice president of market-
ing for Colliers Turley Martin Tucker, the state’s largest commercial 
real estate company. 


